INDEX 


Accord of Confidence, reached at 
Lausanne between Great Britain 
and France, 148, 153, 244, 327, 
328, 340 

Agriculture, decline in farm income, 
6; decline in crop values, 43; 
yield and value of United States 
crops, 299 

Aldrovandi-Marescotti, Count, Italian 
member of Lytton Commission, 
197n 

Alessandri, Arturo, elected President 
of Chile, 56; 336 

Aloisi, Baron Pompeo, Italian repre- 
sentative at Geneva, 255n 

American Federation of Labor, 100 

Araujo, Arturo, deposed as Presi- 
dent of El Salvador, 57 

Argentina, 335, 339; American in- 
vestments in, 51-52; flow of capi- 
tal from creditor nations to, 70- 
71; dispute with Chile, 60; dis- 
pute with Uruguay, 60; adopts 
exchange control, 79, 283; foreign 
trade in 1930-31, 83; external 
debt, 277; suspends gold pay- 
ments, 283; prices in, 298 

Armaments, limitation of, Disarma- 
ment Conference convenes at 
Geneva, 229; American policy, 
227-228; American proposals, 229- 
239, 310 ff., 321; qualitative 
disarmament accepted in princi- 
ple, 233-234; contrasting French 
and English views on, 235; con- 
ference deadlocked, 235; Hoover 
plan, 237, 322; reasons for its ac- 
ceptance by Italy, Germany and 
Russia, 238-239; American dele- 
gation avoids entanglements with 
European revisionist bloc, 240- 
244; resolution of July 23, 245, 


314, 322; Germany withdraws 
from conference, 246, 322; later 
Negotiations, 248-249; efforts to 
placate Germany, 249-254; five- 
power conversations, 254-256; 
five-power declaration of Decem- 
ber 11, 1932, 319; Germany de- 
mands arms equality, 246; de- 
mand referred to League, 249; dis- 
cussions of naval questions, 256; 
personnel of United States dele- 
gation at Disarmament Confer- 
ence, 229-230, 321 

Australia, flow of capital to, 70-71; 
foreign trade in 1930-31, 83; at 
Ottawa Conference, 90, 94n; 


agreement with Great Britain, 95; 
on “Empire content,’ 100; sus- 
pends gold payments, 283; adopts 


exchange control, 
tion index in, 298 

Austria, appeals to powers for as- 
sistance, 28; declares partial mora- 
torium, 79, 334; adopts exchange 
control, 79, 283; adopts import 
quotas, 81, 284; adopts import 
licenses, 82; value of exports and 
imports in 1930-31, 83;  short- 
term debt, 107-109; payments due 
United States in 1930-31 and 
1932-33, 272 

Austro-German Customs Union, 28 


283; produc- 


Baker, Newton D., on revision of 
war debts, 182, 183; advocates 
economic sanctions in Sino-Japa- 
nese dispute, 215 

Balbo, General Italo, at Disarma- 
ment Conference, 242 

Baldwin, Stanley, at Ottawa Confer- 
ence, 90, 92, 94 

Bank for International Settlements, 
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3343; appoints committee to inves- 
tigate Germany's capacity to pay 
reparations, 17; extends loan to 
Reichsbank, 26, 333 

Bank of England, extends loan to 
Reichsbank, 26, 333 

Bank of France, 333; extends loan to 
Reichsbank, 26, 27, 333 

Bankruptcies, 7, 41 

Beaverbrook, Lord, 91 

Belgium, exports and imports in 
1930-31, 84; signs treaty for re- 
duction of tariffs, 102; withdraws 
gold from United States, 117; 
signs agreement to postpone inter- 
governmental debts during Lau- 
sanne conference, 142n, 340; asks 
for suspension of payment on war 
debt, 170, 341; defers December 
I5 payment, 174; payments due 
United States 1931-32 and 1932- 
33, 271; adopts import quotas, 
284 

Benes, Eduard, Czechoslovakian 
Foreign Minister, on Danubian 
customs union, 28; rapporteur at 
Disarmament Conference, 231 

Bennett, Richard B., Canadian Prime 
Minister, at Ottawa conference, 
91, 92 

Berwick, British cruiser, arrives in 
Shanghai, 330 

Blanche, General Bartolome, 336; 
Provisional President of Chile, 56 

Bolivia, 334, 335; American capital 
invested in, 51-52; defaults, 80; 
external debt, 277; suspends gold 
payments, 283; establishes ex- 
change control, 283 
See also Chaco dispute 

Bonds, foreign, decline in value, 9; 
issues in United States from 
1927-1932, 78 
See also Foreign loans 

Bonus bill, 324; returned with un- 
favorable report from Ways and 
Means Committee, 126; passed by 
House, 126; defeated in Senate, 
126-127 

Borah, Senator William E., on war 
debts, 185, 341; on Far Eastern 
policy, 213, 231, 232 


Boycott, anti-Japanese, 199-200, 330, 
332; economic sanctions urged in 
United States, 214, 215 

Brazil, 334; American investments 


in, 51-52; civil war, 53, 336; 
adopts exchange control, 79, 283; 
defaults, 80; foreign trade in 
1930-31, 83; external debt, 277; 
suspends gold payments, 283 

Briand, Aristide, former French 
Premier, illness, 21; death, 326 

Bruening, Heinrich, German Chan- 
cellor, 340; statement on repara- 
tions, 20, 21; forced to resign, 135 

Budget, United States, 325; efforts 
to balance, 122 

Buell, Raymond Leslie, on Lytton 
Commission, 225 

Bulgaria, 334; adopts exchange con- 
trol, 79, 283 

Buresch, Karl, Austrian Chancellor, 
28, 326, 339 

Butler, Nicholas Murray, on Sino- 
Japanese dispute, 215 


Cadogan, Alexander, British repre- 
sentative at Geneva, 255n 

Canada, 338; flow of capital from 
creditor nations to, 70-71; adopts 
import surtaxes, 82; value of im- 
ports and exports in 1930-31, 83; 
Imperial Economic Conference at 
Ottawa, 90-96; tariff relations be- 
tween United States and Do- 
minion, 97; affected by American 
tariffs, 98; direct American invest- 
ments and branch factories in, 98; 
suspends gold payments, 283; in- 
dex of production, 298; estimated 
number of unemployed in, 299 

Car loadings, decline of, 38 

Chaco dispute, between Bolivia and 
Peru, 229, 334, 335; work of 
Commission of Inquiry (Neutral 
Commission), 65; case before the 
League, 66; efforts of Pan-Ameri- 
can group and League Council to 
effect peaceful settlement, 66; 
Pan-American group invokes Stim- 
son doctrine, 66; text of Pan- 


American note invoking Stimson 
doctrine, 301 
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Chamberlain, Neville, British Chan- 
cellor of the Exchequer, 140, 341; 
on tariffs, 89; on ‘Gentlemen's 
Agreement,” 145, 147; on war 
debts, 173 

Chang Hsueh-liang, Marshal, 194, 
195 

Chapei, suburb of Shanghai. See 
Manchuria 

Chile, 334, 336; American invest- 
ments in, 51-52; revolutions in, 
54-56; new elections, 56; recogni- 
tion of new government, 57; 
adopts exchange control, 79, 283; 
defaults, 80; value of exports and 
imports in 1930-31, 83; external 
debt, 277; suspends gold pay- 
ments, 283 

Chinchow, attacked and occupied by 
Japanese, 195, 329 

Claudel, General Henri, French 
member of Lytton Commission, 
197n 

Collier, Representative James W., 
339 

Colombia, 335, 337; American capi- 
tal invested in, 51-52; dispute with 
Peru over seizure of Leticia, 61; 
Peru. proposes arbitration, 61; 
offer rejected by, 61-62; adopts 
exchange control, 79, 283; mora- 
toria, 80; value of exports and 
imports in 1930-31, 83; external 


debt, 277; suspends gold pay- 
ments, 283 
Congress, Seventy-second, changes 


in membership of, 1; loses con- 
tact with Administration in long 
interval between sessions, 2-3; 
ratifies moratorium but declares 
against cancellation or reduction 
of war debts, 12; development of 
foreign policies initiated in 1931 
blocked by temper of, 13; efforts 
to revise tariff, 29 ff.; rejects pleas 
for embargoes against military ag- 
gressors, 214 

Costa Rica, 334, 337; political dis- 
turbances in, 52; denounces five- 
power agreement between Central 
American governments, 59-60; 
external debt, 277; suspends gold 


payments, 283; adopts exchange 
control, 283 

Crisp, Representative Charles R., on 
sales tax, 116 

Cross, Representative O. H., quoted, 
9 

Cuba, American investments in, 51- 
52; political disturbances, 52; ex- 
ternal debt, 277 

Cunningham, Edwin S., United 
States Consul General at Shanghai, 
202, 222, 332 

Czechoslovakia, adopts exchange 
control, 79, 283; adopts import 
quotas, 81, 284; adopts import 
licenses, 82; value of exports and 
imports in 1930-31, 83; note to 
United States asking for suspen- 
sion of December 15 payment, 
170, 341; makes December 15 
payment, 174; payments due 
United States, 1931-32 and 1932- 
33, 272 


Danubian States, 328, 329; plans for 
relief of, 29; London conference 
for relief of, 29; note on Stresa 
conference, 287-288 

Davila, Carlos, 336; heads military 
junta in Chile, 55; forced out of 
junta and reinstated after army 
and navy revolt, 55; deposed, 56 

Davis, Norman H., United States 
representative at Disarmament 
Conference, 229, 249, 253, 2543 
statement on Germany's with- 
drawal from conference, 247 

Dawes, Charles G., President Re- 
construction Finance Corporation, 
325 

Democratic Party, platform state- 
ments dealing with foreign rela- 
tions, 296-297 

Denmark, adopts exchange control, 
79, 283; value of imports and ex- 
ports in 1930-31, 83; suspends 
gold payments, 283; adopts im- 
port quotas, 285 

Dies, Representative Martin, quoted, 


9 
Dill, Senator Clarence C., advocates 
economic sanctions, 214 
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Disarmament. See Armaments, lim- 
itation of 

Dominican Republic, external debt, 
278 

Doumer, Paul, President of France, 
assassinated, 136, 326 

Duesterberg, Theodor, candidate for 
German Presidency, 133 

Dulles, Allen, American representa- 
tive at five-power conversations in 
Geneva on armaments and Ger- 
many’s withdrawal from Confer- 
ence, 255n 


Economist (London), quoted, 96 

Economy bill, 121, 323, 324; econ- 
omy committee appointed to study 
means of curtailing expenses, 121 

Ecuador, 333; revolution in, 52; ex- 
ternal debt, 278; suspends gold 
payments, 283; adopts exchange 
control, 283 

Edge, Walter Evans, United States 
Ambassador to France, 339; on 
French tariffs, 81 

Egypt, suspends gold payments, 283 

El Salvador. See Salvador 

Embargoes, sought against Russian 
products at Ottawa conference, 
93; urged in Congress against 
military aggressors, 214 

Eslick, Representative Edward E., 
quoted, 10 

Estonia, adopts exchange control, 79, 
283; asks for postponement of 
December 15 payment, 169, 3413 
defaults on December 15 _ pay- 
ment, 174; payments due United 
States in 1931-32 and 1932-33, 
272; suspends gold payments, 283 

Europe Nouvelle, quoted, 136 

Exchange control, countries adopt- 
ing, 283-284 


Federal Reserve Banks, extension of 
loan to Reichsbank, 26, 333; in- 
crease im note circulation, 110; 
central banking policy, 118-119; 
authority to make loans extended, 
130-131 

Finland, adopts exchange control, 





79n, 283; makes payment on war 
debt, 174; payments due United 
States in 1931-32 and 1932-33, 


272; suspends gold payments, 
283; adopts import quotas, 285 
Flandin, Pierre Etienne, French Min- 
ister of Finance, statement on 

reparations, 21 

Forbes, W. Cameron, United States 
Ambassador to Japan, 329 

Foreign loans, international flow of 
capital in post-war period, 70-71; 
United States as creditor nation, 
72; weakness in post-war lend- 
ing, 73-74; investigation of sale 
of foreign securities in the United 
States, 75; check to lending after 
1927, 78; State Department's 
policy on, 278 

Foreign Policy Association, 225 

Foreign trade, decline of, 43-45, 703 
countries adopting import quotas, 
licenses and surtaxes, 81, 82, 284- 
286; imports ‘and exports of fif- 
teen debtor nations in 1930-31, 
83; imports and exports of seven 
creditor nations in 1930-31, 84; 
quantity index of, 288 

France, exports and imports in 
1930-31, 84; adopts import quotas, 
81, 285; repatriates credits from 
United States, 117; swing to the 
Left in 1932 elections, 135 ff.; at 
Lausanne, 142n; asks for suspen- 
sion of December 15 payment to 
United States and revision of debt 
agreement, 170, 176, 341; Cham- 
ber of Deputies votes to defer 
December 15 payment, forcing 
resignation of Herriot Cabinet, 
174, 342; defers December 15 
payment, 174; refers note from 
Germany on arms equality to 
League, 246, 249; quantity index 
of foreign trade, 288; production 
index, 298; commodity price in- 
dex, 298; number of unemployed, 
298 

Frohwein, Hans, German representa- 
tive at Geneva, 255n 
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Garner bill. See Garner, John Nance 

Garner, John Nance, Speaker of 
House of Representatives, 119, 
128, 129, 130, 325 

“Gentlemen's Agreement.” See Lau- 
sanne Conference 

Germany, second ‘“‘standstill” agree- 
ment, 24 ff., 109, 334; flow of 
capital to, 70-71; adopts exchange 
control, 79, 283; adopts import 
quotas, 81, 285; adopts import 
surtaxes, 82; short-term indebted- 
ness, 107-109; swing to the Right 
in Presidential elections, 133-134; 
elections in German states, 134; 
asks for postponement of pay- 
ments to United States, 169; esti- 
mates of total reparation pay- 
ments, 272; private indebtedness, 
282; foreign trade quantity index, 
288; production index, 298; com- 
modity price index, 298; number 
of unemployed, 299 
See also Reparations, Lausanne 
Conference, and Armaments, lim- 
itation of 

Gibson, Hugh, United States repre- 
sentative at Disarmament Confer- 
ence, appointed, 229, 321; pre- 
sents American program, 230; on 
“qualitative” disarmament, 233; 
Hoover plan, 237 

Glass, Senator Carter, offers substi- 
tute for Goldsborough bill, 125, 
324 

Glass-Steagall Act, 110, 119, 324 

Glover, Representative D. D.,, 
quoted, 10 

Gold, substitution of gold-bullion 
for gold-coinage standard, 105; 
“free” gold, 111; withdrawals 
from the United States, 117; re- 
turn flow to the United States, 
156; countries suspending gold 
standard or gold exchange stand- 
ard, 283-284 

Goldsborough bill, 123, 324 

Goldsborough, Representative T. 
Alan, 33n 

Grandi, Dino, Italian Foreign Minis- 
ter, at Lausanne, 143, 340; at 


Disarmament Conference, 238, 
242; resignation, 242, 328 
Great Britain, 328, 334, 338, 340, 
341, 342; adopts exchange restric- 
tions, 79, 284; exports and im- 
ports in 1930-31, 84; abandons 
free trade, 88-89; evolution of 
protective system, 89-90; at Ot- 
tawa Conference, 94, 95; short- 
term indebtedness, 107-109; at 
Lausanne, 142n; asks for suspen- 
sion of December 15 payment due 
the United States and revision of 
debt agreement, 170 ff.; makes 
December 15 payment, 174; pay- 
ments due United States in 1931- 
32 and 1932-33, 271; trade with 
foreign countries and other parts 
of Empire, 289; suspends gold 
payments, 284; foreign trade in- 
dex, 288; commodity price index, 
298; number of unemployed, 299 
Greece, 334, 341; adopts exchange 
control, 79, 283; adopts import 
quotas, 81, 285; asks for postpone- 
ment of debt payment, 168; de- 
faults on non-postponable loan, 
169-170; payments due United 
States in 1931-32 and 1932-33, 
272; suspends gold payments, 283 
Grove, Colonel Marmaduque, 336; 
leader of coup d’état in Chile, 55; 
exiled, 55; in national election, 56 
Guatemala, external debt, 278 


Haiti, 337; external debt, 278 

Harbin, occupied by Japanese, 330 

Harrison, Senator Pat, introduces 
new tariff bill, 31; quoted on war 
debts, 183 

Havas News Agency, 146 

Hawley, Representative Willis C., 
33n 

Henderson, Arthur, former British 
Foreign Secretary, appointed Presi- 
dent of Disarmament Conference, 
231; at Geneva Disarmament 
Conference, 231, 236-237 

Herriot, Edouard, 326, 340, 341; 
Premier, 137; discusses repara- 
tions prior to Lausanne Confer- 
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ence, 139; at Lausanne, 141 ff.; 


at five-power conversations in 
Geneva, 251, 254 ff., 323 

Hindenburg, President Paul von, re- 
elected President of Germany, 
134; forces resignation of Bruen- 
ing Cabinet, 135, 327 

Hitler, Adolf, Nazi leader, 21, 327; 
seeks Presidency, 133; defeated, 
134 

Hoarding, campaign against in the 
United States, 323 

Honduras, revolution in, 52, 60; ex- 
ternal debt, 278 

Hoover Plan. See Armaments, lim- 
itation of 

Hoover, Herbert, message on foreign 
affairs, 11; signs moratorium bill, 
13; vetoes tariff bill, 31, 32, 337; 
proposes creation of Reconstruc- 
tion Finance Corporation, 113, 
324; urges speed in balancing the 
budget, 120, 325; proposes three- 
point program for the relief of 
unemployment, 127; criticizes 
Garner bill, 128; vetoes Garner 
bill, 130, 326; speech of accept- 
ance, 161; on tariffs, 160, 162, 
163, 164; on adherence to World 
Court, 165; on Far Eastern Affairs, 
165; on arms reduction, 165; pro- 
poses arms cut of one-third, 237 
ff., 322; on war debts, 167, 172- 
173; message to Congress on war 
debts, 172; invites President-elect 
to confer on debt problems, 179, 
341; agrees with President-elect 
Roosevelt on fundamental princi- 
ples, but disagrees on procedure, 
179 ff.; appoints delegates to 
Disarmament Conference, 321; on 
anti-hoarding campaign, 323 

Houghton, Alanson B., advocates 
economic sanctions in Sino-Jap- 
anese dispute, 215 

Houston, United States cruiser, or- 
dered to Shanghai, 205, 330 

Hugenberg, Alfred, candidate for 
German Presidency, 133 

Hull, Representative Morton D., ad- 
vocates economic sanctions, 214 

Hungary, 333; flow of capital from 


creditor nations to, 70-77; adopts 
exchange control, 79, 283; short- 
term indebtedness, 107-109; asks 
United States to postpone Decem- 
ber 15 payment, 170, 341; de- 
faults on non-postponable loan, 
174; payments due the United 
States in 1931-32 and 1932-33, 
272 

Ibafiez, General Carlos, former 
President of Chile, 54 

Imperial Economic Conference, meets 
at Ottawa, 90; imperial prefer- 
ence, 91; other problems, 92-93; 
trade agreements negotiated, 94, 
96 
See also Canada 

Import quotas, licenses and surtaxes, 
countries adopting, 81, 82, 284 ff. 

India, flow of capital to, 70-71; 
adopts exchange control, 79, 283; 
at Ottawa conference, 90, 94n; 
suspends gold payments, 283 

Institute of Economics, estimate of 
German reparation payments, 272 

Institute of Pacific Relations, 225 

International Settlement. See Man- 
churia—Shanghai incident 

Intransigeant, French newspaper, 
quoted, 168 

Inukai, Tsuyoshi, Premier of Japan, 
329, 332 

Irish Free State, at Ottawa confer- 
ence, 90; on “Empire content,” 
100; suspends gold payments, 283 

Italy, 328; exports and imports in 
1930-31, 83; at Lausanne confer- 
ence, 142n; makes December 15 
payment due the United States, 
174; payments due United States 
in 1931-32 and 1932-33, 2723 
adopts import quotas, 285 


Japan, flow of capital to, 70-71; 
adopts import licenses, 82; ex- 
ports and imports in 1930-31, 83; 
at Lausanne conference, 1420; 
recognizes ‘“Manchukuo”, 223- 
224; suspends gold payments, 283; 
adopts exchange control, 283; 
commodity price index, 298; pro- 
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duction index, 298; estimated 
number of unemployed, 299 
See also Manchuria 

Jimenez, Ricardo, President of Costa 
Rica, 59-60, 337 

Johnson, Senator Hiram, quoted, 10; 
resolution to investigate sales of 
foreign securities, 75 

Johnson, Nelson, American Minister 
to China, 219 

Jones, Senator Wesley L., 33n 

Justo, Augustin, President of Argen- 
tina, 335 


Kellogg Pact. See Pact of Paris 

Kent, British flagship, at Shanghai, 
209, 331 

Knox, Coionel Frank, 323 

Knutson, Representative Harold, 33 

Kredit Anstalt, failure of, 3, 108 


La Follette, Senator Robert M., jr., 
8 

La Guardia, Representative Fiorello 
H., attacks sales tax, 115; sup- 
ports Garner bill, 129 

Lampson, Sir Miles, British Minister 
to China, 219, 331 

Latin America, deepening of eco- 
nomic depression, 49; defaults in, 
49; extent of defaults on external 
debt, 50; financial stake of United 
States investors, 50-51; economic 
difficulties, 52; new political dis- 
turbances, 52; external debt of 
various countries, 277-278 

Latvia, adopts exchange control, 79, 
' 283; adopts import quotas, 81, 
285; asks for postponement of 
December 15 payment to United 
States, 170, 342; makes payment, 
174; payments due United States 
in 1931-32 and 1932-33, 272 

Lausanne Conference, 340, 341; post- 
poned because of French and Ger- 
man elections, 21, 23, 132-133; 
details of reparation settlement, 
138-139, 144-145; agreement to 
reserve intergovernmental debts 
during the conference, 142; “Gen- 
tlemen’s Agreement’, 145-147; 
Accord of Confidence, 148 ff., in- 


ternational significance of confer- 
ence, 150 ff., text of reparation 
agreement, 272 ff. 

Laval, Pierre, 16, 17, 326; protests 
against Bruening statement on 
reparations, 21 

League of Nations, Chaco dispute 
brought to attention of, 66; efforts 
to effect settlement in Chaco dis- 
pute, 66 ff.; approves membership 
of Lytton Commission, 197, 329; 
invokes Stimson doctrine in Far 
Eastern dispute, 198, 217, 331; 
Shanghai incident before the 
League, 206 ff.; appoints Consular 
Committee to report on Shanghai 
dispute, 207; convokes extraor- 
dinary session of Assembly to con- 
sider Shanghai dispute, 208; 
resolution of March 4, 1932, on 
Shanghai dispute, 216; resolution 
of March 11, 1932, invoking 
Stimson doctrine, 217; appoints 
Committee of Nineteen to study 
whole Sino-Japanese dispute, 218 

Lebrun, Albert F., President of 
France, 137, 326 

Leticia. See Colombia 

Lindsay, Sir Ronald, British Ambas- 
sador to United States, confers 
with Secretary Stimson on Shang- 
hai dispute, 205 

Lithuania, asks United States for 
postponement of December 15 
payment, 170; makes December 15 
payment, 174; payments due 
United States in 1931-32 and 
1932-33, 272 

Litvinoff, Maxim, Russian delegate 
at Disarmament Conference, 238, 
243 

Locarno Treaties, 253 

London Naval Treaty, 239, 246; 
France proposes revision of, 254, 
257 

Lowell, A. Lawrence, urges economic 
sanctions, 215 

Luxemburg, signs treaty for reduc- 
tion of tariffs, 102 

Lytton Commission, 36, 193, 218, 
225, 329, 330; summary of find- 
ings, 304 ff. 
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Lytton, Lord, elected Chairman of 
Manchurian Commission, 1970, 
330 

Lytton Report, 199, 210, 222, 224, 
225 ff., 333 


MacDonald, J. Ramsay, British Prime 
Minister, 341; at London Confer- 
ence for relief of Danubian 
States, 29, 328; invited to Paris 
to discuss program for Lausanne 
Conference, 139, 140, 340; at 
Lausanne Conference, 141 ff.; on 
Germany’s withdrawal from Dis- 
armament Conference, 250 ff., 322 

McCoy, General Frank, appointed 
Chairman of Commission of In- 
quiry in Chaco dispute, 65; ap- 
pointed member of Lytton Com- 
mission, 197n 

McKenna duties, in Great Britain, 
86, 95 

“Manchukuo.” See Manchuria 

Manchuria, consideration of Far 
Eastern questions postponed in the 
United States pending report of 
Lytton Commission, 35; interest 
of Western powers in Japan's 
Manchurian policy, 192; Man- 
churian events impinge on West- 
ern post-war peace covenants, 193; 
Lytton Commission appointed by 
League, 193, 197, 329; renewal 
of Japanese advance in Manchuria, 
194; United States government 
promulgates Stimson doctrine, 195; 
attitude of European powers 
toward the pronouncement, 196; 
League resolution of March 4 on 
Shanghai dispute, 216; League As- 
sembly adopts Stimson doctrine, 
198, 217; appointment of Com- 
mission to study whole Sino- 
Japanese dispute, 218; Lytton 
Commission submits its report, 
225-226; summary of findings, 
304 ff.; mew state of “Man- 
chukuo”, 210 ff.; declaration of 
independence by “Manchukuo”, 
198, 210; Henry Pu-yi appointed 
Regent, 212; government recog- 
nized by Japan, 223, 224; treaty 


of alliance with Japan, 308; 
chronology of Far Eastern affairs, 
329-333;  amti-Japanese boycott 
precipitates trouble in Shanghai, 
199; conciliatory efforts of West- 
ern powers, 205-206; the case be- 
fore the League, 206; United 
States fleet in the Pacific, 212; 
question of economic sanctions, 
216 ff.; Japanese withdraw from 
Shanghai, 222 

Martinez, General ™Maximiliano, 
President of El Salvador, 57 

Massigli, René, French representa- 
tive at Geneva, 255n 

Matos, Sefior José, appointed by 
League to study developments of 
Chaco dispute, 67 

Matsudaira, Tsuneo, Japanese dele- 
gate at Geneva, 239 

Methodist Episcopal Church, Con- 
ference of, urges revision of war 
debts, 184 

Mexico, 333, 334; American capital 
invested in, 51-52; dispute with 
Peru, 60; external debt, 278; sus- 
pends gold payments, 283 

Meyer, Eugene, 325 

Mills, Ogden L., 19-20; statement 
on tariffs, 162; on war debts, 182 

Min Kuo Daily News, 200, 202 

Montero, Juan Esteban, President of 
Chile, 54-55 

Moratorium, Hoover, 5, 132, 137, 
237, 340; ratified by Congress, 9- 
12; vote by States in Congress on 
ratification, 270 ff. 

Mosconi, Antonio, Italian delegate 
at Lausanne, 145 

Moses, Senator George H., state- 
ment on tariffs, 162 

Mukden, attack on, 210, 225; Man- 
churian convention at, 212 

Murai, Kuramatsu, Japanese Consul 
General at Shanghai, 203; injured 
by bomb, 221 

Mussolini, Benito, 328 


Nadolny, Count Rudolph, German 
representative at Geneva, 322 

Nagaoka, Haruichi, Japanese repre- 
sentative in Geneva, 221 
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National Association of Mutual 
Savings Banks, urges revision of 
war debts, 184 

National Credit Corporation, 111 

Navy, United States, Pacific maneu- 
vers, 212 

Netherlands, value of exports and 
imports in 1930-31, 83; treaty for 
reduction of tariffs, 102; gold 
withdrawals from the United 
States, 117; import quotas, 285 

Neurath, Baron Konstantin von, 
German representative at Geneva, 
255n 

Neutral 
dispute 

Newfoundland, at Ottawa Confer- 
ence, 90, 91, 94n 

New Zealand, 338; at Ottawa Con- 
ference, 90, 94n; agreement with 
Great Britain, 95; on “Empire 
content”, 100; suspends gold pay- 
ments, 283; adopts exchange con- 
trol, 283 

Nicaragua, Central American five- 
power agreement, 60; external 
debt, 278; adopts exchange con- 
trol, 283 

Nine-Power Treaty, 36, 197, 208, 
213, 224, 228, 232 

Nomura, Admiral Kichisaburo, re- 
places Admiral Shiozawa at 
Shanghai, 204; injured by bomb, 
221 

Norway, adopts exchange control, 
79, 283; value of exports and 
imports in 1930-31, 83; designates 
member to Shanghai Consular 
Committee of Inquiry, 207; sus- 
pends gold payments, 283; adopts 
import quotas, 285 


Commission. See Chaco 


O’Brien, Robert L., Chairman of 
United States Tariff Commission, 
34 

Open Door, 196, 197, 228 

Ottawa Conference. See Imperial 
Economic Conference 

Oyanedel, Abraham Umberto, 336; 
Provisional President of Chile, 56 


Pacheco, Leonidas, Foreign Minister 
of Costa Rica, 60 

Pact of Paris, 160, 206, 213, 214, 
215, 217, 218, 241, 252, 329 

Painlevé, Paul, 326 

Panama, external debt, 278 

Papen, Franz von, appointed Ger- 
man Chancellor, 135; at Lausanne 
Conference, 142 ff., 327, 328 

Paraguay, 335, 337; external debt, 
278; establishes exchange control, 
283; suspends gold payments, 
283 
See also Chaco dispute 

Patman, Representative Wright, in- 
troduces bonus bill, 126 

Paul-Boncour, Joseph, French dele- 
gate at Geneva, 239, 255n 

Permanent Court of International 
Justice, 160, 165 

Persia, suspends gold payments; 
adopts exchange control, 283 

Peru, American capital invested in, 
51-52; naval mutiny and _at- 
tempted revolution, 52; dispute 
with Colombia, 61; dispute with 
Mexico, 60; defaults on external 
debt, 80; suspends gold payments, 
284; external debt, 278 

Philippines, 214, 232 

Polish Corridor, 152 

Politis, Nicolas, Vice-President of 
Disarmament Conference, 231 

Poland, flow of capital to, 70-71; 
value of imports and exports in 
1930-31, 83; asks for postpone- 
ment of debt payment, 169, 170, 
341; defaults on December 15 
payment, 174; payments due 
United States in 1931-32 and 
1932-33, 272; adopts import 
quotas, 286; production index, 
298; estimated number of unem- 
ployment, 299 

Portugal, suspends gold payments, 
284; adopts exchange control, 284; 
adopts import quotas, 286 

Prices, decline in the United States, 
39; decline in security values, 40; 
decline in world prices, 45-46; 
index numbers for important coun- 
tries, 298 
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Production, index numbers for im- 
portant countries, 298 

Pu-yi, Henry, Provisional President, 
or Regent, of ‘“Manchukuo”, 212, 
331 


Quo Tai-chi, Chinese Foreign Minis- 
ter, 219, 222 


Reconstruction Finance Corporation, 
42, 113, 122, 127, 128, 129, 130, 
324 

Reed, Senator David A., 33n 

Reichsbank, 333, 335; extension of 
loan to, 26, 27 

Renkin, Jules, Belgian delegate at 
Lausanne, 145 

Reparations Commission, estimate of 
German reparations payments, 272 

Reparations, Germany seeks relief 
under terms of Young Plan, 17; 
Advisory Committee investigates 
Germany’s capacity to pay, 17-18; 
official American attitude toward 
reparations and debts, 23; state- 
ment by Chancellor Bruening on 
reparations, 20; postponement of 
reparations settlement, 19; esti- 
mates of total German reparations, 
272 
See also Lausanne Conference 

Republican party, platform state- 
ments dealing with foreign rela- 
tions, 292 

Revenue bill. See Tax Bill 

Rhodesia, Southern, at Ottawa Con- 
ference, 90, 94n; Northern and 
Southern, suspends gold payments, 
284 

Robles, Victor, forms new Coalition 
Cabinet in Chile, 336 

Roosevelt, Franklin D., on tariffs, 
160-163; on World Court, 160, 
165; on war debts, 160, 161, 162, 
178; confers with President 
Hoover on war debts, 179 ff.; 
elected President, 165 

Rosso, Augusto, Italian representa- 
tive at Geneva, 255n 

Rubio, Ortiz, President of Mexico, 
333 

Rumania, adopts exchange control, 


79, 284; payments due United 
States in 1931-32 and 1932-33, 
271 

Runciman, Walter, at Lausanne Con- 
ference, 141 

Russia, suspends gold payments, 284; 
embargo advocated at Ottawa, on 
lumber from, 93, 96 


Saito, Viscount Makoto, new Premier 
of Japan, 332 

Sales tax. See Tax Bill 

Salvador, El, revolution in, 57; 
United States recognition policy, 
57 ff.; foreign governments fail 
to follow American lead, 59; ob- 
jects to five-power treaty of 1923 
between Central American Re- 
publics, 59; mew government 
recognized by Great Britain, 
France and other governments, 59, 
334; external debt, 278; suspends 
gold payments, 284 

Samuel, Sir Herbert, 141, 338 

Sato, Naotaké, Japanese delegate at 
Geneva, 208, 209 

Schleicher, General Kurt von, Ger- 
man Minister of Defense, 322, 328 

Schnee, Dr. Heinrich, German mem- 
ber of Lytton Commission of In- 
quiry, 1970 

Shanghai, Japanese attack on, 199- 
222. See also Manchuria 

Shigemitsu, Mamoru, Japanese Min- 
ister to China, 219; injured by 
bomb, 221 

Shiozawa, Admiral Koichi, in com- 
mand of Japanese naval forces, 
202, 204, 205, 330 

Shirokawa, General Yoshinori, Jap- 
anese Commander in Chief, 204; 
injured by bomb, 221 

Shouse, Jouett, 115 

Siam, suspends gold payments, 284, 
334 

Simon, Sir John, 323, 328; invited 
to Paris to discuss reparations pre- 
liminary to Lausanne Conference, 
140, 340; at Lausanne, 141; at 
Disarmament Conference, 234, 
239; at five-power conversations 
on armaments, 254 
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Sinclair, Sir Archibald, 338 

Smith, Alfred E., quoted on war 
debts, 184 

Smoot, Senator Reed, 31; quoted on 
war debts, 183 

Snell, Representative Bertrand H., 
quoted on war debts, 186 

Snowden, Philip, 338 

South Africa, adopts surtax, 82; at 
Ottawa Conference, 90, 94 

Spain, adopts import quotas, 81, 
285; suspends gold payments, 
284; adopts exchange control, 
284; designates member to Shang- 
hai Consular Committee, 207 

“Standstill” agreement. See Ger- 
many 

Stimson doctrine, 35; invoked in 
Chaco dispute, 66, 335; invoked 
in Far Eastern dispute, 195 ff.; 
restatement of, 213; invoked by 
League of Nations in March 11 
resolution, 217, 229, 253, 329, 
331 

Stimson, Henry L., Secretary of 
State, 323, 329, 330, 331, 3413 
note to French government on 
reparations, 22; on war debts, 
179; on Far Eastern dispute, 196; 
on appointment of member to 
Shanghai Consular Committee, 
207; consults with British Am- 
bassador on Shanghai dispute, 
205; letter to Senator Borah re- 
affirming Stimson doctrine, 213; 
approves action of League of Na- 
tions invoking doctrine, 218; 
speech before Council on Foreign 
Relations, 223, 229; visit to 
Geneva, 229, 236; cites interrela- 
tion between Washington Naval 
Treaty and Ninec-Power Treaty, 
213-214, 232; statement on Ger- 
many’s withdrawal from  Dis- 
armament Conference, 247 

Strawn, Silas H., President of United 
States Chamber of Commerce, on 
Sino-Japanese dispute, 215 

Stresa Conference, 287 

Sun Yat-sen, Dr., 226 

Swanson, Senator Claude A., United 


States representative at Disarma- 
ment Conference, 229-230, 321 
Sweden, exports and imports in 
1930-31, 83; short-term indebted- 
ness, 107-109; suspends gold pay- 
ments, 284; adopts import quotas, 
286; production index, 298; num- 

ber of unemployed, 299 

Swift, Linton B., statement on un- 
employment, 8 

Switzerland, exports and imports in 
1930-31, 83; withdraws gold from 
the United States, 117; adopts 
import quotas, 286 


Tardieu, André, 326, 328, 329; on 
Danubian relief, 29; defeated in 
French elections, 136; resigns, 
137; at Disarmament Conference, 
230 

Tardieu Plan. See Danubian States 

Tariff, 337; Congress makes efforts 
at tariff revision, 29 ff.; passage 
of tariff bill in House, 30; in 
Senate, 31; vetoed by President, 
31; tariffs on various products 
voted in tax bill, 31; Hawley- 
Smoot tariff act, 29, 35 

Tariff Commission, United States, 
29; submits report on depreciated 
currencies, 34, 35 

Tax bill, 325; introduced in House, 
114; attack on sales tax section, 
115; revolt over sales tax section, 
115-116, 119; sales tax defeated 
in House, 116; new bill adopted 
by House, 120; new bill passed 
by Senate, 120 

Taxes, defaults by various States, 6-7 

Thaelmann, Ernst, candidate for 
German Presidency, 133 

Thomas, Senator Elmer, proposes 
bonus payments to ex-soldiers, 125 

Times, New York, quoted, 168 

Trans-Andine Railway, 60 

Tsai Ting-kai, General, Commander 
of Chinese Nineteenth Route 
Army, 208 

Turkey, adopts import quotas, 81, 
286; suspends gold payments, 
284; adopts exchange control, 286 
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Twentieth Century Fund, Committee 


appointed by, urges economic 
sanctions in Sino-Japanese dis- 
pute, 215 


Uchida, Count Yasuya, 
Foreign Minister, 224 

Unemployment, 7, 8; extent of, 7; 
wage deflation, 42; data for im- 
portant countries, 299 

United States, sentiment unfavorable 
to collaboration with Europe as 
depression deepens, 5 ff.; domes- 
tic relief demanded in lieu of help 
to other countries, 9; Administra- 
tion adopts waiting attitude 
toward economic crisis, 13; con- 
sideration of war debts postponed 
until after election, 15; encourages 
other nations to seek settlement of 
their problems without American 
coéperation, 15; postpones con- 
sideration of Far Eastern question 
pending report of Lytton Commis- 
sion, 35; conditions grow worse 
as settlement of urgent problems is 
deferred, 37; deflation of com- 
modity prices, 39; weakness in 
security markets, 40; decline of 
new financing, 41; increase in un- 
employment, 42; wage reductions, 
42-43; shrinkage of profits, 43-44; 
imports and exports in 1930-31, 
83; liquidity crisis, 109 ff.; ef- 
forts to balance the budget, 119 
ff.; international dangers from an 
unbalanced budget, 116-117; Ad- 
ministration’s attitude toward in- 
creased taxation, 116; measures for 
defense of credit, 118; plans for 
safeguarding gold standard, 130; 
gold movements, 117-118; threat 
of inflation, 123; measures to pre- 
vent inflation, 130; short-term 
indebtedness, 107-109; approves 
League action invoking Stimson 
doctrine in Sino-Japanese dispute, 
218; movement of capital to and 
from, 277; quantity index of for- 
eign trade, 288; balance of inter- 
national payments, 290; produc- 
tion index, 298; commodity price 


Japanese 


index, 298; yield of value of 
staple crops, 299; significant busi- 
ness indices, 299; dividend pay- 
ments and railway earnings, 300 

Uruguay, dispute with Argentina, 
60; debt default, 80; external 
debt, 278; suspends gold pay- 
ments, 284; adopts exchange con- 
trol, 284 

Uyeda, General Kenkichi, 330; in- 
jured by bomb, 221; | signs 
Shanghai armistice, 222 


Valera, Eamon de, President of 
League Council, on Chaco dispute, 
67; on Lytton Report, 224 

Vargas, Getulio, Provisional Presi- 
dent of Brazil, 53 

Venezuela, maintains her foreign 
exchange, 49; American invest- 
ments in, 51-52; suspends gold 
payments, 284 

Versailles Treaty, 150 ff., 246, 248, 
249, 250, 251, 322 

Vinson, Representative Carl, 33 

Voelckers, Hans Hermann, German 
representative at Geneva, 255n 


Wagner, Senator Robert F., 325; in- 
troduces relief bill, 128; bill 
passed in Senate and is compro- 
mised with Garner bill, 129 

War debts, Greece, Poland, Estonia, 
Latvia and Germany ask for post- 
ponement, 168-169; Greece and 
Hungary default on non-postpon- 
able loans, 170; France and Great 
Britain seek suspension of their 
payments due December 15 and 
ask for revision, 170 ff.; President 
Hoover and President-elect Roose- 
velt confer on debts, 178; agree 
on fundamental principles but 
disagree on procedure, 179; Brit- 
ish and French request for revision 
rejected, 170-172; American pub- 
lic opinion concerning debts, 181 
ff.; arguments for and against re- 
vision, 175 ff.; changes in capacity 
of debtors to pay, 186 ff.; rela- 
tion of war debts to world trade, 
190 ff.; payments due United 
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States in 1931-32 and 1932-33, 
271-272 

Washington Naval Treaty of 1922, 
227, 232, 246, 254 

Weimar Constitution, 133 

Weiszaecker, Baron Ernst von, Ger- 
man representative at Geneva, 
255n 

Wilson, Hugh R., 219; alternate 
member at Disarmament Confer- 
ence, 229-230 

Wilson, Woodrow, President, quoted 
on war debts, 177 

Winter, G., candidate for German 
Presidency, 133 

Woolley, Dr. Mary, United States 
delegate to Disarmament Confer- 
ence, 230 

Woosung forts, attacked by Japanese, 
204; occupied by Japanese, 210, 
331 


World Court. See Permanent Court 
of International Justice 

World Economic Conference, 94, 95, 
258 

World War Foreign Debt Commis- 
sion, 12, 188, 339 

Wu, Te-chen, General, Mayor of 
Shanghai, 206, 208, 332 


Yangtse River, 198, 204 

Yen, Dr. W. W., Chinese delegate 
in Geneva, invokes Articles X and 
XV in Shanghai dispute, 206, 215, 
221, 330 

Young Plan, 17, 18, 21, 22, 24, 132, 
137, 138, 142, 143, 176 

Yugoslavia, adopts exchange con- 
trol, 79, 284; flow of capital to, 
70-71; exports and imports in 
1930-31, 83; adopts import quotas, 
286 
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